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November 14, 2019 

To 

BSE Limited 
Compliance Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort 

Mumbai - 400001. 

Dear Sir/Madam, 

Sub: Outcome of the Board of Directors meeting held today, 14 November, 2019 as per Regulation 
_ 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015 

Ref: Security Code: 532138 

Dear Sir, 

We wish to inform you that the Board of Directors of the Company had considered and approved inter-alia 

the following matters in its meeting held today i.e., 14" , 2019 commenced at 04:00 PM and concluded at 
5:00 PM:- 

e Approval of Unaudited Financial results for the 2°¢ Quarter and half year ended on 30% 

September, 2019. 

- The Board has approved the Unaudited Financial results for the 2" Quarter and half year 

ended on 30th September, 2019. (F.-Y. 2019-20) along with the Limited Review Report of the 

Auditors. The said results have been reviewed by the audit Committee and approved by the 
Board of Directors of the Company. 

You are requested to please take the same in your record. 

Thanking you, 

Kindly take the above information on record and acknowledge the receipt. 

For SMC Credits Limited 

fajeae Rajesh Goenka 

Chief Financial Officer & Manager 
Encl. Asabove
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER , 2019 
  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

                

  

  

  

  

  

      
    

  

_(Rs. in Lacs) 
S.No] Particulars : : Quarter Ended : Half Year Ended Year Ended 

| 30.09.2019 30.06.2019 30.09.2018 30.09.19 30.09.18 31.03.2019 
: (Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited) 

1__jIncome from operations 
a) Income from operations 228.44 61.75 200.12 290,24 207.06 315.84 
b) Other income 28.69 24.00 22.95 52.69 45,90 99.12 

Total Income from operations 257.13 85.75 223.07 342,93 252,96 414.96 

2 jExpenses _ _ . we 
a) Changes in inventories of finished goods, work-in-progress 0.00 0.00 0.00 0.00 0.00 0.00 | 
and _stock-in-trade . cece Loe _ s 
b) Employee benefits expenses : . 0.00 0.00 0.65 0.00 0,65 0.00 
c) Finance cost _ . . 52.46 51.89 0,00 104.35 0.00 104.35 

_|d) Depreciation and amortisation expenses _ . . 0.98 _.. 9.99 0.99 1.97 1.97 3.95 
e) Other Expenses 11.59 11.94 4.69 23.50 6.75 106.67 
Total expenses 65.03 64.79 6.33 429.82 9.37 214.97 

3 | Profit from ordinary activities after finance costs but before Exceptional 192.10 20.96 216.74 213.41 243.59 499.99 
items(1-2) 

: 
4 [Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00 

__5._|Profit from ordinary activities before tax(3-4} ow _. . 192.10 20.96 216.74 “213,11 243.59 199.99 
6 {Tax Expense 4.75 4.00 11.75 8.75 16.75 8.56 
7 {Net Profit from ordinary activites after tax (5-6) 187.35 16.96 204.99 204.36 226.84 191.43 

_ 8 JExtraordinary Items 0.00 0.00 0.00 0.00 0.00 0.00 
9 __j{Net Profit for the period from continuing operations (7-8) 7 187.35 16.96 204.99 204.36 226.84 191.43 

_.10_ {Profit/(loss) from discontinued operations 0.00 0.00 Q.00 0.00 0.00 0.00 
41 [Profit for the period (9+10) |. 187.35 16.96 204.99 204.36 226.84 191.43 
12_]Other Comprehensive Income : a __ a _ 

a) Items that will not be reclassified to profit or loss . . _ . 
- Net Gain/(Loss) of fair value of equity instruments -3520.01 -3791.08 ~2321.26 -7311.09 -8114.66 -9664.78 
b) income tax relating to. items that will not be reclassified to profit or loss . . . . 
- Deferred tax assetsiliability 0.00 0.00 0.00 0.00 0.00 0.00 

13_| Total comprehensive income for the period (11+12) ~3332.66 +3774.12 -2116.27 -7106.73 -7887.82 -9473.35 
14 {Paid up Equity Share Capital (Face value of Share Rs. 10/- each) 1002.22) 1002.22 1002.22 1002.22 1002.22 1002.22 
15 [Earning per Share (before extraordinary items) 

__[(of Rs. 10/- each) (not annualised) : . . . - oe 
a) Basic ce ee _ . -33.25 -37.66 -21.12 -70.91 -78.70 -94,52 
b) Diluted ; -33.25 -37.66 -21.12 70,914 -78.70 -94.52 

Note : 

1)The company has adopted Ind AS from 01-04-2019 and the effective date of transition is 01-04-2018. Accordingly, these financial results have been prepared in accordance with the recognition 
and measurement principtes of Ind AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. The tranition to Ind AS has been carried out from 
the erstwhile Accounting Standards notified under the Act read with relevant rules thereunder and directions issued by the RBI. The impact of transition has been accounted for in the opening 
reserves as at 01-04-2018. 

The corresponding comparative figures presented in these results have been restated / reclassified in order to confirm to current period presentation. 

These financial results have been drawn up on the basis of Ind AS that are applicable ot the Company as at 30-09-2019. Any application guidance / directions issued by RBI or other regulators 
are adopted / implemented as and when they are issued. 

2|The above result for the quarter ended 30th September 2019 are review by the audit committee and taken on record by the Board of Directors in their meeting held on 14th November, 2019 

3{The net profit reconciliation between the figures reported under previous GAAP and Ind AS is as under : 
Particulars : : Quarter Ended Half Year Ended Year Ended 

: 30.09.2018 30.09.2018 34.03.2019 

Net profit after tax as reported under Previous GAAP “204,99 226.84 191.43 
Adjustment as per Ind AS 0: 0 0 
Net profit after tax as per ind AS 204.99 226.84 191.43 
Other comprehensive income, net of tax -2321.26 -8114.66 -9664.78 
Total comprehensive income (net of tax) as per Ind AS : -2116.27 -1887.82 -9473.35 

4\The above is an extract of the detailed format of quarterly and year ended Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and other Disclosure 
Requirement) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016. 

Place: New Dethi 
Dated: 14-11-2019 Chairman & Executive Director   DIN:00006507 
  

 



  

  

Statement of Assets and Liabilities (Rs. in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

30.09.2019 31.03.2019 
Particulars Unaudited Audited 

Non current assets 

a) Fixed assets 219.14 221.12 
b) Non current Investments 25194.11 32593.34 
c) Deferred tax Assets (Net) 12.49 12.49 
c) Long term loans and advances Loe 0.05 0.05 

Sub-total-Non current assets 29425.79 32827.00 
Current Assets 

a). Current Investment 93.74 49,49 
a) Inventories . 0.37 0.37 
b) Trade receivables 7.35 8.27 
c) Cash and cash equivalents 2538.89 2437.59 
d) Short-term loans and advances 1153.24 1047.49 
e) Other current assets 115.57 84.75 

Sub-total Current assets 3909.16 3627.96 

TOTAL- ASSETS 29334.95 36454.96 
Equity and Liabilities 

Shareholders’ Fund 

a) Share Capital 1002.22 1002.22 
b) Reserves and Surplus 26032.37 33139,10 

Sub-total -Shareholders' funds 27034.59 34141.32 
Current Liabilities 

a) Trade Payables 0.51 1.98 
b) short term provisions 46.93 46.93 
c) Other-current liabilities 2252.92 2264.73 

Sub-total -current liabilities 2300.36 2313.64 

TOTAL EQUITY AND LIABILITIES 29334.95 36454.96         

 



/ “% “ , 201, Sitaram Mansion, 

Vi OK Cc Cc) 718, Jos Road, Karol Bagh - 
New Delhi 10005 

call at: ag5 82089920 (M) 

mail at: chartered.as@gmali.com 

Chartered Accountants 

LIMITED REVIEW REPORT 

Review Report to 

The Board of Directors 
SMC Credits Limited 

1. We have reviewed the accompanying statement of unaudited financial results of SMC 
Credits Limited (‘the Company’) for the quarter ended September 30, 2019 and year 
to date results for the period from April 01, 2019 to September 30, 2019 (the 

"Statement”) being submitted by the Company pursuant to Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirement) Regulation, 2015 (the “Listing Regulation, 2015”) as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the 

responsibility of the Company's management and has been approved by the Board 
of Directors. Our responsibility is to issue a report on the Statement based on our 
review, 

2. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity issued by the Institute of Chartered Accountants of India, This 
standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review is limited ~ 
primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement of unaudited financial results 

prepared in accordance with applicable accounting standards i.e. Indian Accounting - 
Standards (Ind AS) specified under section 133 of the Companies Act, 2013, read 

with relevant rules issued thereunder and other recognized accounting practices and 

policies, has not disclosed the information required to be disclosed in terms of | 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirement) Regulation, 2015 (the “Listing Regulation, 2015”) read with 

Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For AVP & Co 
F,R.N.: O25193N.. 
Chartered Actountants, 

fw ray     
Partner 

Date ; 14-11-2019 
Place : New Delhi 

ICAI UDIN 19525962AAAAFR7700


